
Business Associations

Closely HeldPublicly Held

Agency Law

Partnership (aka General Partnership)

Limited Liability Partnership (LLP)

Corporation (Closely Held)

Taxation

Limited Partnership (LP)

Corporation (Publicly Held)

Limited Liability Company (LLC)

Sole Proprietor

Default Co-Ownership Form

Focus of BA1 = Closely Held, Private Businesses

Covered in BA II

Actors

Liability

Principal (Master)

Agent (Servant)
Employee

Independent Contractor

Tort Liability

Contract Liability

Duties of Agent & Principal
Principal = Not Fiduciary

Agent = Fiduciary

Joint & Several Liability

Limited Liability

Limited Liability

Double Taxation

Limited Liability

Limited Liability

Unlimited Liability

Federal Income Taxation

Corporate Taxation

Partnership Taxation

C-Corps

S-Corps
Taxed like Partnerships

Pass-Through Taxation

Accounting
Balance Sheet

Income Statement

Valuation of a Business


